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Instruction :-

()  All guestion are compulsory.

(i)  Questions No, 1 to 5 are objective type Questidmsose the
correct options 6 marks. Fill in the blank 7 mark&atch the
column 6 marks, Answer in one sentence 7 markse/fFalse 6
marks.

(i)  Questions No. 6 to 15 very short answer type qmestord limit
30 words and 2 marks are allotted to each questions



(iv) Questions No. 16 to 19 short answer type questimorsg limit of
these questions 75 words and 3 marks are alloteckach
guestions.

(v) Questions No. 20 to 23 long answer type questiomsl Wmit of
these questions is 120 words and 5 marks are elldti each
guestions.

(vi) Questions No. 6 to 23 is given internal options.

(vii) No word limit regarding Numerical questions.
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Choose the correct options —

() Which basis Non-Profit organizations maintain thsmoks of Account ?
(A) Double entry system
(B) Single entry system
(C) Cash system
(D) Indian accounting system
(I)  Excess of actual profit over normal Profit is cdle
(A) Normal Profit

(B) Average Profit
(C) Contigent Profit
(D) Super Profit

(111  Goodwill is :--

(A) Floating assets
(B) Fixed assets
(C) Tangible assets
(D) Fictitious assets

(IV) Debenture holders of a company came under theated :--

(A) Owners
(B) Creditors



(V)

(V1)

(C) Employees
(D) Debtors

The following is not a tool of analysis of Finarlcsatements :--

(A) Trial Balance
(B) Comparative Statement
(C) Ratio Analysis

(D) Common size statement

Cash flow statement is related to :--

(A) Accounting standard -3
(B) Accounting Standard-6
(C) Accounting Standard-9

(D) Accounting standard -2
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Fill in the blanks :-

() Receipts & Payment Account is a summary of............... ranslations.
(1) Change in partnership agreement is called as............ firrof
(1) In Partnership the liability of the Partner is...............
(IV) Decrease in liability is................ for a firm.
(V) The balance of share forfeiture account is transfeto ............ Account.
(VI) Rate of dividend is fixed on............ share.
(VIl) Sales Ratios may also be called as called as............ Ratia.
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Match the column :-
A B
i First Payment after A Partner’s Loan

Dissolution
i On death of Partner his share B Is not compulsory
is paid



i Internal liability of the firm C To Legal Representative

iv  External liability of the firm D Is compulsory

V' Preparation of Partnership E To Third party
deed

vi  Profit distribution in F Bank Loan

partnership
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Write Answer in one Sentence .
(I) Donation received from specific purpose is called ?

(I1) In which side Bank overdraft is written in Receiptal payment
Account ?

(1) The share issued more than face value is called ?

(IV) What are those debenture more than face valudliésiamhich can be
converted in share ?



(V) That capital by which no company can issue moreesiia

(VI) Under which heading proposed dividend is showroimganies
balance sheet ?

(VIl) The person by whom is a company established isd:all
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Write True/False :-

(I) Only Capital items are shown in the Receipts Paymenount.
(I1) Premium is a Capital Profit.

(1) Debentures are of short term loan in nature.

(IV) Company’s Balance Sheet can prepared in Horizéoral.
(V) Contingent liabilities are added in total of liatids.

(VI) The Financial statement are indicator of the salyenf business.

g6  UIAR Ffdd fhd FHEd © 7 2 3%
Who are Professional person ?

31erqr / Or



g9l Yo (sl dHed © ?
What is entrance fees ?
Uei—7 RGN ®f & faeredany foiey |
Write the two characteristics of Parsip.

3rerdr / Or

ATSIER el | a7 39y § 7
What is Partnership deed ?
Uei—8 N U T 7 ?
What is sacrificing ratio ?
3141 / Or
ARRR B4 & e I & dredd § ?
What is meant by reconstitution of Partnershim fi?
TT-9 WEIGR & g 89 & <1 BT Ry |

Write two causes of retirement of Parrtn

34T / Or
JuTe g« | @ amery § 2
What is meant by legal representative ?
UeI—10 WTSIER BH & fJged | a1 e T |
Write is meant by dissolution of parstep firm.

rerar / Or

23T

23T

23T

23

IRITY gRT BH & faged &) fh=l g uRRfar &1 foRkay ?

Write any two circumstances when a coartissue orders for
dissolution of a firm ?



UeI—11  SMIUIIE e R & |
What is Pro-rata allotment ?
3141 / Or
IR IS T R © 2
What is meant by under subscription ?
TI—12  EAT 39 P & faRwarg foRag |
Write two characteristics of equity sha
3141 / Or
el & W Hou R e & ar ey © °
What is the meaning of issue of par ?
Jei—13 dI8d R0 UH DI FASISY |
Describe the bearer debenture ?
34T / Or
oMed FT UF fhd dEd § ?
Describe the bearer debenture.
ge—14 fIci Qv & a7 merd 7 |
What is meant by Financial statement ?
31qdT / Or
Rchia RaRw & <1 seewg fRay ?
Write two objective of Financial staterh@n
geI—15 wriefier goft @m 2|

What is working Capital ?
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3rerdr / Or
U fI2elyor | @7 3MTeg 7 7
What is Ratio analysis ?
ged—16 U A Td JI—d @A H I R faIlay | 2 3h

Write three difference between Receipts Paymentrseaime Expenditure
Account ?

3reqdr / Or

Uh QRADIGT & Wial I Ui - gaamsi & 99 2020 & g uifid
YA @Il J8I— RS Ahs AY 4000 . 99 2020 H UG YLl Yo
600 . UTW ¥q g9 2020 g 1000 . g9 2020 H I 2019 BG UG 200 .
gy 2020 H fHREAT FHMT 150 . J&ID HI B 1000 B, AR TH HI 500
. da- gl 500 . ?

Prepare Receipts and payment accouhedflirary for the year 2020.
The following are the information in the account$.ibrary opening cash
balance 4000. Entry fees received in 2020 R. 800scription received for
2020 Re 1000 and for 2019 (during 2020) Re. Z®ént paid during 2020
Re. 150, Books purchased Re. 1000, News PapergsediRe. 500 Salaries
paid Re. 500.

Uea—17 JAHeAIdA Tdl Ud ggell @I § o9 3far falay | 2 3fh

Write three difference between Revaluation Accoanid Realisation
Account ?

rerar / Or

X, Y, Z &4 B Bl 321 & AU H dicd 8 Z DB T80T Rl ©
UG R X R Y & g’ 21 & ouid # fornm Wiar g1 Y A
fIUTSTT 3TgUTd &1 TOMT BHIfSTy ?



X, Y, Z are partners Sharing Profit ile fRatio of 3:2:1 .Z retires and
his share is taken-up by X and Y in the ratio Zalculate the new Profit
sharing ratio.

JIa—18 Y 3R Whg H 9 3faR forlRau | 3 3P
Write three difference between Share and Stock ?
31ergr / Or

T HIAG IR arell U9l 3 gAT ¢899 72000 Hod &I Hufed @RIa!
SHSG YA H 100 . el Yoiacd FHdT 3 §9 Hod R RiHAa 6 |
HraegD yfdfte HIfoy ?

A limited company purchased Assets worth Re. 726@00m Verma
Traders. It issued fully paid up equity share at R30 each at par for
Payment. Pass the necessary Journal entries.

UeI—19 U AT fIciiy faaror o1 19 faemyarg forfey | 3 3®
Write three characteristics an Ideal Financialestent ?
31eqdr / Or
facia faaxor & fageyor &1 99 dHY forikey 2

Write three limitations of analysis of Financiabf&ment.

gI9—20 U1l 3R UISTal 1 SFa), 2020 9 997 fH @9 & 9EeR € 3R
ST 10,000/ — Ud 5,000/— @I Yol R 2| 31 IR &I gerrer fa=r o
Tl & FHSId D BH Bl 4000 T <Al © | 9§ 2020 BT AT BIfF QTAT 5,000 / —
HT AW ST B, fbg FEERI & 7 M UG AT d HeF A8l 8 U
TM—81 faaRor @rar 998 | 4 3P

Palash and Pranjal are partners without any agmeeonef' January and
they introduced capital 10,000/- and 5,000/- RspRetively. On 31
August2020 Palash advances to the firm Rs. 4,@@0kean. The profit and
loss account for the year 2020 shows Profit of4300/- the partners are
not agreed upon the question of interest and oivisi Profit. Prepare Profit
and Loss account.



3rerdr / Or
I Yol @rdr vd gRadeiial goll @rd # v falgy ?

Write differentiate between fixed capital Accoumtdafluctuating Capital
Account.

Y39—21 TP HH Bl 3Ad oI . 25,000 /— & | ATHI 1T BT <X 10 % & | BH
&Y HufeddT 3,00,000 / — TAT TR 1,25,000 /— & | AT I & &I I8 & HI &
IR W T BT Jed 1A DIy | Siag

A Firm earns annual Profit of Rs. 25,000/- the citdlormal return is 10 %
The Assets of firm is worth 3,00,000/- and liaet Rs. 1,25,000/- Find out
the value of goodwill on the basis of two yearschase of super Profit.

rerar / Or

31 3R § 31 & U H o™ /B A9 - a1l AeIeR € | S/ 4
BT 1/5 BT TP FEIER 999 &1 990 f&ar| 9 & 99 )R qefeddy

Tq IRl T Jaqedie 1 bR 4 fhar war—

(1) ¥<f@ ST . 15,000 /— P AT AT 8 BT Hed b, 20000 / — 3BT AT
(2) 20000 & T TR 10 % BT BT B |

(3) 10000 @ THGR W 5 % 3R 12,000/— & TAGRI TR 2% BT Ao

o 1T | Sudad FEIISHl ¥ JAHeddh STl g1 |

A and B are partners in the ratio of 3:1 They dedito admit C for 1/8
share. The assests and Liabilities were revalugd' ®admission as under :

()  Stock shown at Rs. 15,000 was revalued at Rs. @0,00

(i) 10 % depreciation to be changed on plant Rs. 20,000

(i)  Provision of @ 5% on debtors Rs. 10,000 and promis®@ 2%
creditors Rs. 12000 is to be made

Prepare Revaluation Account.



Uei—22 YAEbR 32 & fdhl IR YBRI Bl gui HIfY | * G
Describe any four types Preferesicare.

31erqr / Or

WRER fIffics @& T 100 . dTel 25 FHAT (Y o, T9H A S99 20 &,
JMded U & &, oifh offded @& 80 . 3R UYH IMTHT & 20 . d8 ol
T BT | FATAD] = YAH JTAAT B 91 ;T BT BT B fofAT 0T | Haferd
Tha ufafe HIR |

Firm Sarkar Limited was holding 25 equity shardRaf 100 each on which
he paid Rs 20 on application but could not pay3son allotment and Rs.
20 on first call. Directors forfeited the shareteaffirst call. Give journal
entry for recording the forfeiture of share.

ged—23 [AIfeTRad 9 =Te] JIUTd STd BIfTy | 4 3
AR 100000 TR Aufeaat 750000
Jrecd dd+ 12000 TTh 250000
g fauz 88000 TSR 75000
gdacd Y 5000 9% ¥ ADHS 270000

Calculate current Ratio of the following.

Creditors out 100000 Fixed Assets 750000
standing
Salaries 12000 Stock 250000
Bills Payable 88000 Debitors 75000
Prepaid 5000 Cash at Bank 270000
Expenses

31erar / Or

FRTTRIT a | ¥ Tad AU DI U1 B [dsha . 400000 3T
WIH . 40000, AHA M U 10%




From the following information calculate stock tawer Ratio Sales 400000
Average stock 40000 Crores Profit Ration 10%






